
 
 

 

Importance of Legal IP Rights in Businesses 

In the present highly competitive environment, unique innovations are essential for 

every business as they prompt to the development and success of Intellectual 

Property (IP). Recognizing, creating, and leveraging innovations and creations offer a 

competitive edge and further aid in the long term growth of the company. While not 

being limited only to the technology firms, IP can prove to be a valuable asset even 

for every other business investing massive amounts in research and development for 

coming up with novel and useful products and services. 

Companies nowadays should be extremely proactive in executing IP solutions for 

increasing their revenues generated by identifying novel innovations. Without any 

doubt, a well-defined IP strategy can bring about accomplishing business objectives 

and position the business as the market leader. An IP strategy can incorporate 

securing the extraordinary aspects of assets and encourage innovations to explore 

new geographies. The same can be accomplished through joint ventures or licensing 

agreements to create novel and useful solutions satisfying the unmet requirements 

of the market. Furthermore, companies must make sincere efforts to evaluate their 

existing IP for determining whether it is as per their business objectives or not. It 

encourages companies to identify and implement new methods of leveraging the IP 

through licensing opportunities.  

BUILDING A STRONG IP PORTFOLIO 

A strong IP portfolio can go about as a shield and sword. It not only helps in 

improving the company's market position but also protects its innovations for driving 

long term revenues. Intellectual Property Protection is crucial for every business and 

can never be overlooked. IP helps in creating and maintaining a company's long haul 

income streams and increments the investor's worth.  

An IP portfolio is of enormous value to a company as it helps them to outdo the 

competition by successfully promoting their innovations in the marketplace. 

Innovations play a significant role leading to the success of every business and can 

seek Patent Protection to exclude others from their unauthorized access. A patent is 

an exclusive right granted to the inventor for his unique, novel, and useful 

innovation, or idea of a new business, or technology process. Generally, patent 

protection is available for 20 years from the date of application. 



 
 

 

Innovations and creations are imperative for the long term financial success and 

achievement of any business. Therefore, the companies and organizations must 

understand the need to build a strong IP portfolio and use it effectively to stay ahead 

of their arch-rivals. They should continuously evolve their IP portfolios and maintain 

high-quality in their offerings. A well-structured IP system can efficaciously manage 

the knowledge assets of any business. Additionally, it can also prevent other 

companies from taking undue advantage of their goodwill in the marketplace. 

BOTTOM LINE 

With the developing acknowledgment and significance of technological innovations, 

there is a dire need for every company and organization to build a strong and 

effective IP portfolio. It is a matter of fact that yes; effective management of IP 

portfolio helps the countries to encourage and support the free flow of information 

and technology. IP indeed plays a vital role in empowering innovative people, which 

further drives the productive and economic growth of all the countries around the 

globe. Therefore, organizations must give utmost importance to their IP portfolios 

and develop loyalty among their customers. 

 

 


